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potential purchasers (the "Potential Purchasers") and 29 potential investors (the “Potential 

Investors”, together with the Potential Purchasers, the “Potential Parties”) were identified and  

in contact with CCC. Of the total Potential Parties contacted, 22 Potential Purchasers and 8 

Potential Investors executed Confidentiality Agreements, received the Confidential Information 

Memorandum as well as access to the data room created and maintained by CCC. 

13. On December 13, 2013, (the “Phase 1 Bid Deadline”) CCC received several 

letters of intent (“LOIs”) from Potential Parties, including from parties interested in a potential 

merger with the Fund. On December 16, 2013, the Fund, CCC and the Monitor met to (i)  review 

the LOIs received at the Phase 1 Bid Deadline; (ii) determine whether the SISP should continue 

into Phase II; and (iii) if it was determined that the SISP should continue into Phase II, evaluate 

which of parties that submitted LOIs should be invited to continue. All submitted LOIs were 

evaluated on the basis of whether they met the criteria as set out in paragraph 19 of the SISP.  In 

addition to the foregoing, the Fund, CCC and the Monitor met with Roseway on December 18, 

2013, to describe the results of Phase I and to discuss the LOIs that were submitted.  

14. The Special Committee in consultation with CCC and with the consent of the 

Monitor determined that there was a reasonable prospect of obtaining a Qualified Bid (as defined 

therein) and accordingly, that the SISP should continue into Phase II. The Monitor delivered  its 

consent for the SISP to continue into Phase II to the Special Committee on December 20, 2013.  

15. As a result of the foregoing determination, Phase II of the SISP commenced 

December 20, 2013. In accordance with the terms of the SISP, Quailed Bidders are required to 

deliver a final binding proposal to CCC by February 3, 2014 (the “Phase II Bid Deadline”). At 

any time during Phase II, the Fund, in consultation with CCC and Roseway and with the consent 

of the Monitor may extend the Phase II Bid Deadline by 15 days.  




































































































































